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NSW CARBON ACCOUNTING SYSTEM
RECOGNISED BY BANKSIA ENVIRONMENTAL AWARDS

NSW Minister for Primary Industries lan Macdonald has cangralulated Forests NSW an its
. selection as a finalist in the Climate category of the prestigious Banksia Foundation
Environmental Awards.

sForests NSW has devaloped the world's first dependable system for measuring and accounting
for carbon stared in trees,” Mr Macdonald said.

“This work has led the development of Australian ard intermnational carbon accounting
standards.

* congratulate Forests NSW for its cutting edge carbon research and development — and far
being named as a finalist in the Banksla Foundation awards.”

The Banksia Foundation Awards were astablished in 1989 to help raise the profile of
environmental issues and recognise outstanding contributions by individuals and organisatians
fowands ensuring a sustainable future. The Banksia Environmental Foundalion is a national
not-for-profit organisation and its award is regarded as one of the most prestigiaus in Australia.

Mr Macdonaild said the carbon accounting system developed by Forests NSW will play a key
role In the emergence of emissions trading schemes which deliver econhomic incentives for
reforastation projects. it wilt also contiriue to aftract large scale private sector investment inlo
new farests pianted for both carbon and timber in NSW.

“Since 2001 approximately 10,000 heclares of naw plantations valued at $30 million dollars
have been astablished in NSW,* Mr Macdonald said.

Once malure, they will have sequesterad more than one millien tonnes of carbon dioxide,

“This will daliver multipie environmental benefits including salinity mitigation, kand repair and
biodiversity enhancement, a3 weli a5 offsetling greenhouss gas emissions”.

Mr Macdanald ssid the international Kyoto protocol recagnise the role of new planted foreslts in
greenhouse abatement, and it Is disappainting that the Federal Government continues to ignhore

the benefits of Kyota.

“Kydto is the best internationally accepted framework for dﬁﬁng change into carbon dioxide
smissions,” Mr Macdonald said.

wyet the Federal Govemment refuses to ratify the Kyolo protocol.

*Not only daes this put our enviranment at risk, but it also limits the level of intemational and
domestic investrnent NSW can capture from companies looking to take advantage of the
schemes and policies we have In place.”

Forests NSW is a2 Govermment Trading Enterprise within the NSW Department of Pimary
industries. It le the fargest plantation grower in Australia, managing some 300,000 hectares of
sustainable softwood and hardwood plantations,
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